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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION
In re: Chapter 11
LIFE FUND, 5.1, LLC, et al. Case No. 09-32672

(Jointly Administered)

Debtor. Hon. A. Benjamin Goldgar

JOINDER OF THE TEXAS STATE SECURITIES BOARD
TO PREVIOUSLY-FILED OBJECTION TO TRUSTEE ELECTION

The Texas State Securities Board (“TSSB”) joins in the objection filed by the United States
Trustee (“UST”), complaining of the trustee election conducted on November 13, 2009, as follows:

1. The TSSB is charged under Texas law with enforcing the state’s securities laws, as
set out in the Texas State Securities Act (“Securities Act”) and the rules promulgated in connection
with the Securities Act. These powers and duties include, but are not limited to, seeking injunctive
relief concerning securities law violations as well as protecting investors who have been or may be
harmed by conduct in violation of the securities laws.

2. As a party-in-interest in these jointly administered proceedings, the TSSB believes
that the role of the chapter 11 trustee in these cases is of paramount importance. The TSSB thus
shares the concerns expressed in the UST’s objection to the propriety of the proxy solicitations and,
thus, the validity and legitimacy of the trustee election which took place in November 2009.

3. For these reasons, the TSSB joins in the UST’s previously-filed objection to the
trustee election and asks this Court to determine that no trustee has been properly elected to replace

the current chapter 11 trustee presently serving the estates and its creditors.
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Respectfully submitted,

GREG ABBOTT
Attorney General of Texas

C. ANDREW WEBER
First Assistant Attorney General

DAVID S. MORALES
Deputy Attorney General for Civil Litigation

RONALD R. DEL VENTO
Assistant Attorney General
Chief, Bankruptcy & Collections Division

/s/ E. Stuart Phillips

E. STUART PHILLIPS

Texas State Bar No. 15923600
Assistant Attorney General

Bankruptcy & Collections Division

P. O. Box 12548

Austin, Texas 78711-2548

P: (512) 463-2173/F: (512) 482-8341
E-mail: stuart.phillips@oag.state.tx.us

ATTORNEYS FOR THE TEXAS STATE SECURITIES
BOARD

CERTIFICATE OF SERVICE

I hereby certify that on the December 3, 2009, a true and correct copy of the foregoing was
served on all those parties below either via CM/ECF or via U. S. Mail First Class, postage prepaid,
as noted.

/s/ E. Stuart Phillips
E. STUART PHILLIPS
Assistant Attorney General
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S RASNAK/R FRIEDMAN
OFFICE OF THE U S TRUSTEE
219 S DEARBORN ST RM 873
CHICAGO IL 60604 Via ECF

PATRICK COLLINS
PERKINS COIE LLLP

131 SDEARBORN STE 1700
CHICAGO IL 60603 Via ECF

DEBORAH J FRITZSCHE
JOHNSON TRENT ET AL

919 MILAN STE 1700
HOUSTON TX 77002 Via ECF

GESAS/YARDLEY/STEIN/MORSE
ARNSTEIN & LEHR

120 S RIVERSIDE PL STE 1200
CHICAGO IL 60606 Via ECF

JANET D CHAFIN
JACKSON WALKER LLP
1401 MCKINNEY STE 1900
HOUSTON TX 77010

EMILY S GOTTLIEB
GARDEN CITY GROUP INC
190 S LASALLE ST STE 15210
CHICAGO IL 60603 Via ECF

PAIGE E BARR

KATTEN MUCHIN ROSENMAN
525 W MONROE ST

CHICAGO IL 60661

MARY FABRE LEVINE
BLALOCK WALTERS ET AL
802 11TH STREET WEST
BRADENTON FL 34205

RUSSELL E MACKERT
5555 W LOOP SOUTH STE 605
HOUSTON TX 77401

JEFF J MARWIL
PROSKAUER ROSE LLP

70 W MADISON ST STE 3800
CHICAGO IL 60602-4342
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D AUDLEY/C JONES
CHAPMAN & CUTLER

111 W MONROE ST STE 1600
CHICAGO IL 60603 Via ECF

D FRITSCHE/L HOOD
JOHNSON TRENT WEST ET AL
919 MILAM STE 1700
HOUSTON TX 77002 Via ECF

ZALA FORIZS

FORIZS & DOGALI PA

4301 ANCHOR PL PKWY STE 300
TAMPA FL 33634

T VISAGE/D TILLOTSON
BRACEWELL & GIULIANI LLP
711 LOUISIANA ST STE 2300
HOUSTON TX 77002-2770

D GRAHAM/N ROSENBAUM
FUNKHOUSER VEGOSEN ET AL
55 W MONROE STE 2300
CHICAGO IL 60603 Via ECF

D GROCHOCINSKI/D LOYD
GROCHOCINSKI ET AL

1900 RAVINIA PLACE

ORLAND PARK IL 60462 Via ECF

GORDON E GOUVEIA
SHAW GUSSIS ET AL

321 N CLARK ST STE 800
CHICAGO IL 60654 Via ECF

ERIN E JONES

BARRON NEWBURGER ET AL
5718 WESTHEIMER STE 1755

HOUSTON TX 77057 Via ECF

LIFE FUND 5.1 LLC
203 N LASALLE ST STE 2100
CHICAGO IL 60603

STEPHEN G SCOTT
327 PRIDGEON BAY ROAD
SUMMETVILLE SC 29483

D NEFF/B AUDETTE

PERKINS COIE LLP

131 SDEARBORN ST STE 1700
CHICAGO IL 60603 Via ECF

A GELMAN/M EIDELMAN
VEDDER PRICE PC

222 N LASALLE ST STE 2600
CHICAGO IL 60601 Via ECF

B GRAHAM/B MINIER
SMITHAMUNDSEN LLC

150 N MICHIGAN AVE STE 3300
CHICAGO IL 60601 Via ECF

DAVID S GRAGG

LANGLEY & BANACK INC

745 E MULBERRY 9TH FL

SAN ANTONIO TX 78212 Via ECF

PATRICIA A NAVIN
32 MILL ROAD
HAMPTON NJ 03842

JUDITH T ROMANO

PHELAN HALLINAN & SCHMEIG
1617 JFK BOULEVARD #1400
PHILADELPHIA PA 19103

NANCY J GROPPI
5837 ELECTRIC AVENUE
BERKELEY IL 60163-1522

TOBY GALLOWAY

SECURITIES & EXCHANGE COMM
801 CHERRY ST 19TH FL

FORT WORTH TX 76102

DEANA F TILLOSTSON
711 LOUISIANA ST STE 2300
HOUSTON TX 77002

DONALD F BOUCHARD
2527 N BRIGHTON PLACE
ARLINGTON HEIGHTS IL 60004
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RITA GRAY
15702 HICKORY LANE
OAK FOREST IL 60452

WILLIAM WAGNER
22 W 1078 IRVING PK ROAD
MEDINAH IL 60157

JAN ARDEN
381 TRATEBAS ROAD
VALPARAISO IN 46883

DONNA E BECKER
639 DE TAMBLE AVENUE
HIGHLAND PARK IL 60035

MARTHA C SAPPINGTON
P O BOX 343
LAKE GENEVA WI 53147
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JAMES P CASEY
403 S ORCHARD DR
PARK FOREST IL 60466
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JUDY JOHNSON
2821 BRIARWOOD DR
ARLINGTON HEIGHTS IL 60004

JACK MCWHIRTER
5453 CENTRAL AVENUE
PORTAGE IN 46368

RONALD HOUSEHOLDER
1824 LAINE LANDING
LEAGUE CITY TX 77573

SHELA DAVIES
936 WEST MADISON
CHICAGO IL 60607

SHARON ROSITO
2614 CLINTON
BERWYN IL 60402

FLORENCE L BECKER
620 CARLISLE AVENUE
DEERFIELD IL 60015

DAN GRAHAM

FUNKHOUSER VEGOSEN ET AL
55 W MONROE ST STE 2300
CHICAGO IL 60603
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